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6.4.1 - Institution conducts internal and external financial audits regularly 

Enumerate the various internal and external financial audits carried out 

during the year with the mechanism for settling audit objections  

Internal audit: 

Institution regularly frames budgets according to the annual strategic plans. 

The concerned Accounts Officer designs the annual budget taking into account 

the receipts, payments, and daily cash transaction book and manages all 

income and cash inflows at the beginning of the financial year. Accordingly, 

the college designs budget and submits it to CDC for approval. Institution-

appointed auditor for audit. The auditor examines all vouchers, income and 

expenditure receipts, accounts, cash books etc. for appropriate Balance Sheet, 

from time to time, suggesting correction of any errors. The account head acts 

accordingly.  

There are standards in internal and external financial auditing. Institution 

regularly conducts internal and external financial audits. Accounts are 

regularly audited before 31st  July every year. 

External audit: 

Institution regularly conducts financial audits by evaluating and checking all 

the accounts and the same is then submitted to the Government Office for 

external audit. The Government Accounts Officer after verification of all 

financial accounts is submitted to the Joint Director for evaluation of salary 

and non-salary grants. However, government auditors audit these assessed 

financial documents. There is no irregularity in this regard. 

Thus, Institution is transparent, disciplined, sound and believes in a financial 

and accounting system. 

Link for Evidence: 

 


















